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Summary

It is often said that the wealthiest people in Japan are increasingly interested in overseas investments,
especié]ly Switzerland's private banking. )

This is due to the difficulties in investing money profitably in the domestic market caused by the
extrimely low interest rates and the poor performance of stocks.

The present paper analyzes why private banking has developed so successfully in Switzerland and
still continues to grow,

From this analysis it suggests possible applications for Japan.

The analysis makes clear that the Swiss private bankers, born first in the world, keeping and invest-
ing the money deposited by mercenaries, exiled Huguenots, etc., played an important role in developing
Swiss financial resources and that private banking in Switzerland was cultivated and enhanced by bank-
ing secrecy, a national policy of armed neutrality and a democratic and stable government.

Lastly, after having uncovered several points from the great success of the Swiss, this article con-
cludes with some suggestions that might serve as a reference to the Japanese private banking industry
which is still in its infancy.



